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7KH&2 9,
XQH SHAWG FKD@IQJ HV IRUD@R XV EXWEHVSIW \KHVH
FKD@IQIHV Z H DUH VR SIRXGR KRZ RXUMII
YROQMHY DQG SDWZHWY FDP H \RIHWHU DEDSWMG DQG
URVH\R \WH FKD®IQI HV ° DA D\ V NHHSIQ) RXU

FRP P XQUY DVWKH | RUH URQAQ HYHUY WIQD WH GR

SDQEHP [E SUHVHQWMG P DQ.

7KH SDQGHP LE KDV VKRGQH D VSR KWRQ WH
FRP P XQWAV Z HVHYH DQGKRZ P DQ KDYH EHHQ
IP SDAMG GVSURSRMRCDWD 7 KURXJ K FRIDERIDIRQ
LQQRYDMRQ DQG D FAHQAFHQUNE DSSURDFK. Z H Z RINHG
KDUG W KHS [L@KH J DSV 1Q RXUFRP P XQUAV \WDW
QHHEHG VWWKH P RS V IQAYIGKDY DQG IDP L3HV
FRQIDXHG \R QDYLI DM \MURXJ K WH SDQEHP IE RXU
& HOWH IRFXVHG RQ SUIRVIAQ) \WH VHYIEHV DQG \RRY \R
KHS HYHY RQH FRSH® SUP DU FDUH VHYIEHV IRRG
VXSSRWBURIDP V P HQBCKHDGK FRXQUHT]
WDGMRQDKHDIY  WHGHS® 1Q) AT VR VXSSRWE RYIG
W) DQG YDFFCDMRQ FIIERV DAG P RUH

5HP HP EHUQJ % HQGD - DFNVRQ

&KLIDP IN RMRQH RI W IRXQGLQI %RDUG P HP EHWY/
DQG EHRYHG |UHQG $V D IRXQAQ) P HP EHURQWH
&KLIDP IN&RP P XQW + HDIK & HOMHV %RDG R

' IHPRY 94HQED - DFNVRQ RWHZ IVH NQRZ Q DV

6 KIQQI 7KXQEHELG: RP DQ ZDVDWRQY
UHSUAVHQEAYH RQ\WH & KLI DP IN, QALIHQRXV %RDUG R
' IUHPVRY FDXPXV Y4HQED SO\ HG DQ IQMI IDOR®! 1Q
\WH IRWP DIRQR! \WH &KLIDP INYRDIGR! ' ILHARY DQG
\WH QHZ © HAWIEQ/KHG ELERI XDADQG FXGMUD®
LQFOMYH KHDEX FDUH RU DQl] DURQ %4HQED
HQFRXUDI HG \WH GDUIQ) R GFDQQELI HQRXV KIMRY
FXGMUDCSUDRIFHY J RYHUDQRH VWIKPUMUHV DQG KHDAK
FDUH QHHGV R RXUGLYHYH FRP P XQW

YdRDU5 3 UHVIGHQW

+ DYIQJ QHYHUF®VHG RXUGRRY Z H GDUHG KRZ \R SLYRW
TXIEND \R P HHVWKH HP HULQ) QHHGV R RXUFRP P XQW

Z KIBI EDOQAQ) \WH QHHG IRUIQ SHYRQ VHWYIFHV DQG
SURIWDP V Z W WH GHP DQG | RUYILWDOVHWYIEHV

$V ZHF&H D\ HDUGNH QR RKHUDQG EHIIQ\R BRN

IRZ DUG\R D EUI KWUIXWYUH Z H DUH FRQIDXD® IQVSILHG
B\ \WH FRBPWH \WHQIW R WLV FRP P XQW DQG DWH
GHHSO IQEHEWMG \R RXUDP D) IQJ \ABAI DQG YROQMHY IRU
\WHUGHGFDIRQ DQG FRP SDMRCDIM GHHY R FDUH\R
RXUFQHQN DQG FRP P XQW 7 KDQN\ RX \R HYHY RQH IRU
\ RXUFRQIDXHG VXSSRW

0 HFAL 0 IWZHRK 7KDQN\ RX

6 XDIHO DFKD®G u M/6 FIRNP
6 X] DQEH 0 DUKDQG e OH 5 REMU@®
([HPXAYH" WHARU YRDUG 3 IHMGHQW

( YHQZ KB H SHUIHCRQJ
W QUEDQMKHDAN
FKDDIQIHV %HQED

P DIQBICHG KHU
LQYROHP HQMZ W
&KLIDP INY Z RINDQG
SURYHG\R EH D YDODEG!
YREH R NQRZ ®IGJH DQG
H SHUHQRH

YAHQED Z DV Z HOUHVSHPWMG DQG Z HONGRZ Q 1Q \WH
ZIGHUFRP P XQW DQG KHUIQ GHQFH Z IQFRQUIOXH \R EH
IHOVRU\ HDW/ \R FRP H &KLO 1IZ WK 6 KIQQ)
7KXQGHELG: RP DQIRUMKDUQ) \ RXUZ DUP \P LG
NQG KHDWWDQG NCRZ BIGIH < RX Z I@EH GHHS® P MHG
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| o $ SSRQN HQW
N R FOHQW DA D\ V IHHY HBRP HG
\k@y DQG FRP IRURE®! Z KHQ YMW]
&KLIDP IN
R FOHQN DUH VDU IHG Z Mg \KH 0 RUHWDQ SHRSG®H
TXDON Rl VHIIEHWH. UFHYH  DFFHWHG WH ( P HUHGR

IQWH@QXDIHR WHUFKREH ) RRG3WRIWDP
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FOHON VXSSRUMG LAmmyn .
WURX K \WH HERIRQ VS
\QGLI HORXV |RRW
FDUH SURJ DP

Rl FOHQWV WICN WHIUFDUH SURYIGHLY/ VSHQG HORXI K WP H Z W \KHP
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- HZ HUWH SBDVHG \R UHFHLYH SHUP DQHOWXQAQ IRU
WHEWRQ : RPHQ 6\IRQ) 1 DIRQSWRIWP DQG
KILHG D IXOWP H , QAL HQRXV SHUCDWBICP HQEICKHDAN

,QGLIJHORXV FRP P XQW FRXQUHTRUDQG R GRXOV \R KHS VXSSRW
Z RUN\VKRSV DQG SWRJ WDP V ,QAIHQRXV P RWHY DQG | DP 10+ GXUQ) SUHI QDGR
RIHHG LQ SHY/RQ DQG YILD® EILW DQG SRASDUNP

. HKRQRXUHG WH 1 DARQDO D\ IRU7UXW DQG

5 HFRQFLADARQ RQ6 HSWP EHU W Z W DQ

LCDXI XUDOVDFUHG [ 1LH DQG FRP P XQW HYHOADAKH
3 HRS®! DWHQGHG RXUZ HHND 0 IGDQG&RP P XQW + HDWN + XE 2 YHU

2 NEZ H QI XDJ H FOWHV FRP P XQW P HP EHY DWHMQGHG \KLY VSHRDOGD

37 XOR

7KLV SDWY HDU Z H IRFXVHG RQ SIRYIGIQ) RXUFTHON

Z W, QAT HQRXV VXSSRWWHFHV IQFQAQ) Loxx B2 .20z 0(
7 DAMRQDO HD@EY QAL HQRXV SHUCDWCP HQIO f"“ﬁ;n
! 58 Ye° °
KHDAK VHYIEHV GRX@ VXSSRWHYIEHY P DWDJH «© @O
WHIDS\  DQG GDEHWV IRRWFDUH :  H IGFIHDVHG RXU _ , kas c@ %
'n0zA 5o x z3os '
7 UDGMRQDOH HD@Y DSSRIQIR HQW \ HDURYHU\ HDU x ool s £
DQGSIRYIGHG ~ VHWIRQV ERK YILWD® DQGIQ
SHYRQ R FOHQW DQG P HP EHY Rl RXUFRP P XQW/
' XUQ) WH @OWWVFDO HDU Z H SLRYIGHG
,QGLIHQRXV FRP P XQIW Z RUNVKRSV DQG
SWRIWDP V IFQQI RXUZ HHND 2 NEZ H/ DQIXDIH "
FOWHY 7 DAMRCDA) HAFIQH Z ROWKRSV 0 RRQ 468 LKULP ING+-& IR E-BL0
7HDRKIQIV © RP HQV + HDIY & ILF®N DQG P RUAH \KHO HAFQH: KHHO
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2 YHUWH SDVWY HDU & KLI DP INZ RUNHG Z W GFDO DUVAW @1QJ 1Q 1 RYK 6 LP FRH DQG FHEEUDWMG \KH
) UHQFK VAKRRY' P XQEISDOMV DQGFRPPXQW  UEK ) UHGFK FXGMUDCKIVRY 10 RXUDUD

SDUEHLY \R [P SURYH DFFHW VR KHDGK FDUA |
VHYIEHV DQG FRP P XQW SIRIWDP V 1Q) UHIFK

2 XU) UHQRK / DQIXDIH 6\ WMP 1 DYL] DWWRUKHSHG
RMHU ) UDGFRSKRCH IQEYIGXDY QDYLI DM \KHU
KHDGX FDUH GHHGV DQG Z H SIRVIGHG

FRP P XQIW Z RIWKRSV DQG SWRJ UDP V 1O

) UHQFKIGFOIGIQY RXUVZR SHIP DHOIZ H\D
SIRIWP V 0 IGAXAD RQED\ V DQG RXU* LRXIGBI RX
5 RXI® H HIAVH SIRIWDP  ,Q FHBEWDWRQ R

) (DGFR 2 QIIDQED! ZH KRGRXUHG BFDO) (K “ R BRI ) DFR2 OBID@

2 XUFXOXWOHWYIFHY DQG SWRI WP VS@\ DEL R LQ VKH KHDAK DQG Z HTEEHLQJ RI

P DQ\ RI RXUFQHQW @QYIQJ 1Q 1 RUA 6P FRHO XVNRND
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,QUAVSRQVH \R WH IICDQRDCEXUEHQ &2 9
RQWH 1 RUK 6 P FRH FRP P XQW &KLIDP IN
FRQIDXHG RIHUQ) W ( P HUHQR ) RRG3 RIWDP
DQG IRRG YRXFKHWY WURXJ KRXVWKH \ HDUDQG
SRYIGHG  IDP L0V @IQJ 1Q1 RW 6P FRH Z W
20DG. \R FRR\E P HDO IRUWH KRTED\ V 6 1QFH \WH
OXQFK R WH ( P HJHQR ) RRGSIRIP RYHU
LQGLYLGXDY DQG | DP LOHV KDYH EHQHIMG IURP \KLV
VHYIEH 7 KDQN\ RX R RXUFRP P XQW SDUYGHWY/
8QWG: D 61P FRHO XVNR\D &RP P XQW) RRG
&HHV &DQDCED DQG RXUYRGQAMHY IRUWHU
IQFUHAE®! VXSSRW

KDG

&KLIDP INV 3 i FKRKHIDSMAL X@HQ/ DUDP pH
RIHYZ H\D 0 IQAXQHW FOWHY
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YXI@Q) DVRQY) FRMERIWMYH FRP P XQW 1V D SURIMWV
IRU&KLIDP INDQG Z H Z RUN KDUG \R FUHDWM SDUGHIKISV
\KDWEXI@ FDSDAW IRUD KHDGK\  DFFHVWE®I DQG
VXVBIQDE®! FRP P XQW 2 YHUWH SDW\ HDU \WH 1 R
61P FRH2 QEUR + HDWN 7HDP 162 +7 KDVEHHQ

Z RINQJ \RZ DBV FUHDIY D FRQQHAMG KHDAK DQG
VRADGFDUH VA VMP IREXVHG RQ Z KDWA/ P RANP SRUBIQA
\R RXUBFDCFRP P XQW 9%HQ) RQH R \WH FRU
SDUZHY &KLIDP INFROUEXWG R \WH 1 62 + 7|V Z RN
SOQ DQG BDGHWKIS \BEG! Z KIB! IREXMQ) RQ

[P SURYHP HQW 1Q GLJ MICKHDEK DQG VRADAWXHY WDW
DIIHAMG RXUFRP P XQWV WURXJ KRXVWKH SDQGHP LE
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2 YHUWH SDWY HDU RXUP HQBIGKHDEK SUR HVIRQDY
SWRYIGHG RYHU RQH RQ RQH P HQBOKHDAN
DQG DAAFMRQ FRXQUHT DSSRQR HQN IRURXU
SUP DY FDUH FTHQWN DQG FRP P XQW P HP EHY
7KH DOR SO\ HG DQ [P SRUDQARGI 1Q \WH
GHYHBSP HOAR RXUFRP P XQW SURIWDP V DQG
RIHWHG D Z HH\D 0 LQGX@HW 0 HAMBMRQ Z RIWKRS

1Q) WHFK DQG( QIOK
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© HDUH YHY IRWYQDM \R KDYH DQIQFUHGE®I WDP R
AR VAMGHQW DQG YROIQMHLY Z KR SURVIGHG RXU
FRP P XQW Z W H FHSWRCQDCSUP DU KHDGKFDUA
FRP P XQW SURIWDP V DQG VHIEHV :  H DOR VIGFHUHD
\KDQN RXUSDWEHLY DQG VXSSRWMY [RUKHUFRP P W HQW
\R P SURYH \WH KHDAK DQG Z HBHQ) R RXUFRP P XQW

ROH RQ RQH P HQVIDCKHDOK DQG DGGLFVIRQ DSSRIQVP HQW Z HH SIRYIGHG



